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Cayman Islands Insurance - Executive Summary

Executive Summary

• GlobalData’s ‘Cayman Islands Insurance Industry: Key Trends and Opportunities to 2027’ report provides a detailed outlook by product category for the Cayman Islands 
insurance industry.

• It provides values for key performance indicators such as gross written premium, retail, and commercial split, premium ceded, profitability ratios, and premium by line of 
business, during the review period (2018–22) and forecast period (2023–27).

• The report gives a comprehensive overview of Cayman Islands’ economy and demographic, COVID-19 impact on the industry.

• The report brings together GlobalData’s research, modeling, and analysis expertise, giving insurers access to information on segment dynamics. The report also includes 
details of insurance regulations, and recent changes in the regulatory structure.

Reasons to Buy

• Make strategic business decisions using in-depth historic and forecast market data related to the Cayman Islands insurance industry, and each sub-segment and category 
within it.

• Understand the demand-side dynamics, key market trends and growth opportunities in the Cayman Islands insurance industry.

• Identify growth opportunities and market dynamics in key product categories.

• Gain insights into key regulations governing the Cayman Islands insurance industry, and their impact on companies and the industry's future.



4

C
aym

an
 Islan

d
s In

su
ran

ce In
d

u
stry: K

ey Tren
d

s an
d

 O
p

p
o

rtu
n

ities to
 2

0
2

7
Cayman Islands Insurance - Executive Summary

Synopsis

• GlobalData’s ‘Cayman Islands Insurance Industry: Key Trends and Opportunities to 2027’ report provides in-depth market analysis, information and insights into the Cayman 
Island insurance industry.

• Key insights and dynamics of the Cayman Islands insurance industry.

• A comprehensive overview of Cayman Islands’ economy, government initiatives, and investment opportunities.

• Cayman Islands insurance regulatory framework’s evolution, key facts, taxation regime, licensing, and capital requirements.

Related Reports

• Ecuador Insurance Industry: Key Trends and Opportunities to 2027

• Paraguay Insurance Industry: Key Trends and Opportunities to 2027

• The Bahamas Insurance Industry: Key Trends and Opportunities to 2026

• Dominican Republic Insurance Industry: Key Trends and Opportunities to 2026

• Curacao and Sint Maarten Insurance Industry: Key Trends and Opportunities to 2026

• British Virgin Islands Insurance Industry: Key Trends and Opportunities to 2026

• El Salvador Insurance Industry: Key Trends and Opportunities to 2026

• Argentina General Insurance: Key Trends and Opportunities to 2026

• Colombia Life Insurance: Key Trends and Opportunities to 2026
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Key Macroeconomic Indicators, 2022e

Updated as of March 9, 2023

Source: GlobalData’s Macroeconomic Indicators Database: GlobalData’s Vaccination Data Dashboard; World Health Organisation (WHO); World Bank; IMF; 

GVA Share by Sector, 2022e

Real GDP ($ Billion)

2018 2019 2020 2021 2022e

CAGR (2018–22): x.x%
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Economic Outlook

Country COVID-19 Impact

Confirmed Cases XXX.XX

Deaths XXX,XX

Administered Vaccine Doses XXX,XX

Inflation Rate (Consumer Prices)

2018 2019 2020 2021 2022e

Exchange Rate (KYD per $)

Unemployment Rate (%) 

Current Account Balance (% of GDP)

Note: e: estimates

2018 2019 2020 2021 2022e

2017 2018 2019 2020 2021

Credit Rating & Outlook (February 2023)

Agency Rating Outlook

Moody’s XXX XXX

Economy Overview
C

aym
an

 Islan
d

s In
su

ran
ce In

d
u

stry: K
ey Tren

d
s an

d
 O

p
p

o
rtu

n
ities to

 2
0

2
7

Nominal GDP: $x.x bn 

Nominal GDP Growth (%): x.x;
(CAGR (2018–2022): x.x)

Population: x.x; Annual Growth: x.x

Services

Industry

Agriculture, Fishing and
Forestry

2018 2019 2020 2021 2022e
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Penetration
(in %)

GWP
(in KYD millions)

Source: GlobalData’s Global Insurance Database; CIMA

Note: e: estimates f: forecast

General Insurance: Commercial 
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2018 2019 2020 2021 2022e 2023f 2024f 2025f 2026f 2027f

Commercial General Annual GrowthCAGR (2018–22):x.x% CAGR (2018–22):x.x%

2018 2019 2020 2021 2022e 2023f 2024f 2025f 2026f 2027f
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GlobalData is a leading provider of data, analytics, 
and insights on the world's largest industries.

In an increasingly fast-moving, complex, and uncertain world, it has 
never been harder for organizations and decision makers to predict 
and navigate the future. This is why GlobalData’s mission is to help 
our clients to decode the future and profit from faster, more 
informed decisions. As a leading information services company, 
thousands of clients rely on GlobalData for trusted, timely, and 
actionable intelligence. Our solutions are designed to provide a daily 
edge to professionals within corporations, financial institutions, 
professional services, and government agencies.

Unique Data
We continuously update and enrich 
50+ terabytes of unique data to 
provide an unbiased, authoritative 
view of the sectors, markets, and 
companies offering growth 
opportunities across the world's 
largest industries.

Expert Analysis
We leverage the collective expertise 
of over 2,000 in-house industry 
analysts, data scientists, and 
journalists, as well as a global 
community of industry professionals, 
to provide decision-makers with 
timely, actionable insight.

Innovative Solutions
We help you work smarter and 
faster by giving you access to 
powerful analytics and 
customizable workflow tools 
tailored to your role, alongside 
direct access to our expert 
community of analysts.

One Platform
We have a single taxonomy across 
all of our data assets and 
integrate our capabilities into a 
single platform – giving you easy 
access to a complete, dynamic, 
and comparable view of the 
world’s largest industries.

About GlobalData
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Disclaimer: © GlobalData Plc. All Rights Reserved. This information has been extracted from
GlobalData Intelligence Center by a registered user. No part of this publication may be reproduced,
stored in a retrieval system, or transmitted in any form by any means, electronic, mechanical,
photocopying, recording, or otherwise, without the prior permission of the publisher, GlobalData.
The facts of this report are believed to be correct at the time of publication but cannot be guaranteed.
Please note that the findings, conclusions, and recommendations that GlobalData delivers will be
based on information gathered in good faith from both primary and secondary sources, whose
accuracy we are not always in a position to guarantee. As such, GlobalData can accept no liability
whatever for actions taken based on any information that may subsequently prove to be incorrect.
GlobalData is not authorized or permitted to provide regulated investment advice. Any data or analysis
provided by GlobalData, either verbally or in writing, should not be considered as regulated
investment advice.

For any questions or further 
enquiries please contact us at:

customersuccess.insurance@globaldata.com
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